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�*HQHURVLW\��LV�D�WRSLF�WKDW�RIWHQ�KDV�D�VHDVRQDO�DLU�DERXW�LW��(YHQ�WKRXJK�IXQGUDLVLQJ�IRU�FKDULWLHV��
VFKRROV�DQG�FKXUFKHV�LV�PRVWO\�D�\HDU�URXQG�WDVN�QRZ��FKXUFKHV�DQG�RWKHU�FKDULWLHV�RIWHQ�PDNH�WKHLU�
VSHFLDO�DSSHDO�IRU�IXQGV�LQ�WKH�)DOO��7KLV�LVVXH�RI�WKH�'LVSDWFK�WULHV�WR�ORRN�DW�WKH�LGHD�RI�JHQHURVLW\�ERWK�
WKURXJK�D�SHUVRQDO�VWRU\��%LOO
V�HVVD\��DQG�D�%LEOLFDO�SULQFLSOH��/DQFH
V�HVVD\���$V�XVXDO��SOHDVH�OHW�XV�
NQRZ�RI�\RXU�WKRXJKWV�RU�UHDFWLRQV�

*HQHURVLW\�± $�)DPLO\�6WRU\
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2QH�RI�WKH�JUHDWHVW�GHVLUHV�RI�SDUHQWV�LV�WKDW�RXU�FKLOGUHQ�DGRSW�WKH�YDOXHV�WKDW�DUH�GHDUHVW�WR�XV��$V�D�
UHVXOW��RQH�RI�RXU�ELJJHVW�IHDUV�LV�WKDW�WKH\�ZLOO�EH�WRQH�GHDI�WR�WKHVH�VDPH�YDOXHV��7KH�IROORZLQJ�VWRU\�
WRRN�PH�E\�VXUSULVH�LQ�VXFK�D�SOHDVDQW�ZD\�WKDW�,�ZDQWHG�WR�VKDUH�LW�ZLWK�\RX�

,�KDYH�DOZD\V�VWUHVVHG�WKH�LPSRUWDQFH�RI�JHQHURVLW\�RU�SKLODQWKURS\�WR�P\�FKLOGUHQ��,�HQFRXUDJHG�WKHP�WR�
FKHFN�RXW�YDULRXV�ZD\V�WKDW�WKH\�PLJKW�FRQWULEXWH�HLWKHU�WR�PLQLVWULHV�RU�WR�HIIRUWV�WR�VHUYH�SHRSOH�LQ�QHHG��
0\�VRQ�VHHPHG��ILJXUDWLYHO\��WR�UROO�KLV�H\HV�ZKHQHYHU�KH�KHDUG�PH�PHQWLRQ�WKLV�WRSLF��)RU��\RX�VHH��KH�
LV�DQ�DFFRXQWDQW��DQG�KH�KDV�EHHQ�FRQYLQFHG�IRU�D�ORQJ�WLPH�WKDW�LI�\RX�KDYH������DQG�\RX�JLYHDZD\
����RI�LW�WKHQ�\RX�RQO\�KDYH�����OHIW��³+RZ�FDQ�\RX�EH�PRYLQJ�WRZDUGV�\RXU�ILQDQFLDO�JRDOV�LI�\RX�JLYH�
\RXU�PRQH\�DZD\"´�KH�ZDQWHG�WR�NQRZ��,�WULHG�WR�WHOO�KLP�WKDW�WKH�XQLYHUVH�LVQ¶W�D�³FORVHG�V\VWHP´�DQG�
WKDW�WKHUH�DUH�RWKHU�VRXUFHV�RI�PRQH\�RU�EOHVVLQJ�LQ�OLIH��EXW�KH�MXVW�VPLOHG�DQG�ZDONHG�DZD\�

8QWLO«,�KDG�D�UHFHQW�FRQYHUVDWLRQ�ZLWK�KLP��,Q�WKH�SDVW�IHZ�\HDUV�KH�KDV�ERXJKW�D�VPDOO�KRPH�LQ�(XJHQH�
25��ZLWK�D�WRS�IORRU�KH�FRXOG�UHQW�RXW�WR�D�8QLYHUVLW\�RI�2UHJRQ�JUDGXDWH�VWXGHQW��+H�EHFDPH�D�ODQGORUG��
KDSSLO\�WDNLQJ�LQ������SHU�PRQWK��,W�LV�FXVWRPDU\�LQ�(XJHQH�WR�ORZHU�WKH�UHQWV�LQ�-XO\�DQG�$XJXVW�WR�DERXW
�����D�PRQWK�EHFDXVH�WKH�FLW\�HPSWLHV�RI�PRVW�RI�LWV�VWXGHQWV�

+H�WROG�PH�WKDW��ZLWK�QR�HQFRXUDJHPHQW�IURP�PH��KH�GHFLGHG�WR�FDQFHO�WKH�UHQWDO�SD\PHQW�RI�WKH�
JUDGXDWH�VWXGHQW�IRU�WKRVH�WZR�PRQWKV��6KH��WKH�VWXGHQW��ZDV�GRLQJ�DQ�LQWHUQVKLS�LQ�WKH�(DVW�DQG�ZDVQ¶W�
JRLQJ�WR�RFFXS\�WKH�SODFH��0RQH\�ZDV�WLJKW�IRU�KHU��DQG�P\�VRQ�GHFLGHG�WKDW�UDWKHU�WKDQ�KDYLQJ�KHU�
VWUHVV�DERXW��������KH�ZRXOG�MXVW�EHDU�WKH�ORVV�KLPVHOI�

0RPHQWDULO\�VWXQQHG��,�DVNHG�KLP�ZKDW�KHU�UHDFWLRQ�WR�KLV�GHFLVLRQ�ZDV��0\�VRQ�ORRNHG�DW�PH�ZLWK�DQ
XQDFFXVWRPHG�IDUDZD\�ORRN��³6KH�ZDV�UHDOO\��UHDOO\ VXUSULVHG��DQG�VKH�ZDV�XQEHOLHYDEO\�JUDWHIXO��,�ZDV�
VR�DIIHFWHG�E\�KHU�JUDWLWXGH�WKDW�LW�PDGH�PH�WKLQN�WKDW�JLYLQJ�KHU�WKLV�JLIW�ZDV�PRUH�RI�D�JLIW�WR�PH�WKDQ�LW�
ZDV�WR�KHU�´

0\�VRQ�QRZ�EHOLHYHV�LQ�JHQHURVLW\��+H�WROG�PH�UHFHQWO\�WKDW�KH�KDVQ¶W�PLVVHG�WKH ������DW�DOO��LQ�IDFW�KH�
WKLQNV�KH�KDV�PRUH�LQ�KLV�DFFRXQW�WKDQ�KH�WKLQNV�KH�VKRXOG«

)DLWK�DQG�)DPLO\�%XVLQHVV
³«IRU�*RG�ORYHV�D�FKHHUIXO�JLYHU�´��,,�&RU������
%\�/DQFH�:RRGEXU\

0DQ\�PHPEHUV�RI�IDPLO\�EXVLQHVVHV�ZLWK�ZKRP�,�KDYH�FRQVXOWHG�VWUHVV�WKDW�JHQHURVLW\�LV�RQH�RI�WKHLU�
FRUH�YDOXHV��,WV�WDQJLEOH�IRUP�FDQ�EH�ILQDQFLDO��VXFK�DV�GRQDWLRQV�WR�FKXUFKHV��FROOHJHV��RU�FKDULWDEOH�
RUJDQL]DWLRQV��DQG�HYHQ�FRQWULEXWLQJ�WR�LQGLYLGXDO�HPSOR\HHV�DQG�WKHLU�IDPLOLHV�

%XW�ZH�DUH�PLVWDNHQ�LI�ZH�WKLQN�WKDW�JHQHURVLW\�QHFHVVDULO\�LQFOXGHV�D�ILQDQFLDO�FRPSRQHQW��0\�
IULHQG��-RKQ�6WDQOH\͕�SRLQWV�RXW�VHYHUDO�RWKHU�³FXUUHQFLHV´�WKDW�FDQ�PHHW�RXU�JHQHURVLW\ JRDOV��)RU
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H[DPSOH��ZH�FDQ�GHPRQVWUDWH�WKURXJK�RXU�UHODWLRQVKLSV��� E\�FRQQHFWLQJ�SHRSOH�ZH�NQRZ��� DQG�
DSSO\LQJ�RXU�VSHFLILF�VWUHQJWKV�WR�RXU�FKHULVKHG�FDXVHV��LQVWHDG�RI�MXVW�WKLQNLQJ�JHQHUDOO\�DERXW�
YROXQWHHULQJ�RXU�WLPH�

%XW�ZK\"�:K\�LV�JHQHURVLW\��LQ�ZKDWHYHU�IRUP��D�FRPPRQ�IDPLO\�EXVLQHVV�YDOXH"

)RU�PDQ\�SHRSOH�,�NQRZ��JHQHURVLW\�VWHPV�IURP�D�VHQVH�RI�KDYLQJ�EHHQ�³EOHVVHG�´�RI�KDYLQJ�UHFHLYHG�
PXFK�PRUH�LQ�OLIH�WKDW�RQH�SRVVLEO\�FDQ�UHSD\��7KH\�RIWHQ�PHDQ�WKDW�*RG��LQ�VRPH�ZD\��KDV�SURYLGHG�IRU�
WKHP�HFRQRPLFDOO\��UHODWLRQDOO\��RU�VSLULWXDOO\��DQG�WKH\�IHHO�VRPH�REOLJDWLRQ��VRPH�FDOOLQJ��WR�VKDUH�RU�
SDVV�WKDW�EOHVVLQJ�RQ�WR�RWKHUV�

,Q�D�UHFHQW�FKXUFK�VHUYLFH��RQH�RI�WKH�VSHDNHUV�QRWHG�KRZ�D�EOHVVLQJ�RIWHQ�KDSSHQV�WR
\RX�WKURXJK�VRPHRQH�HOVH��,Q�RWKHU�ZRUGV��LQGLYLGXDOV�DUH�³LQVWUXPHQWV�RI�EOHVVLQJV´�DQG�E\�WKHLU�
DFWLRQV��WKH\�FRQYH\�*RG¶V�EOHVVLQJ�WR�RWKHUV�

2I�FRXUVH��PDQ\�SHRSOH�KDYH�IHOW�ZKDW�%LOO¶V�VRQ�H[SHULHQFHG�± WKDW�WKH�HIIHFWV�RI�JHQHURVLW\�DUH�VHOI�
UHLQIRUFLQJ��%XW�WKH�RULJLQ�RI�EOHVVLQJ�RWKHUV�RIWHQ�VWHPV�IURP�D�UHFRJQLWLRQ�WKDW�\RX�KDYH�EHHQ�WKH�
UHFLSLHQW�RI�D�EOHVVLQJ��PDQ\�WLPHV��DQG�LQ�PDQ\�ZD\V��WKURXJK�RWKHUV��*HQHURVLW\��LQ�LWV�PRVW�EDVLF�
IRUP��LV�DQ�H[WHQVLRQ�RI�WKDW�EOHVVLQJ��DQRWKHU�ULSSOH�LQ�WKH�ZDWHU�FDXVHG�E\�DQ�HDUOLHU�DFW�

$V�ZH�KHDG�LQWR�WKH�KDUYHVW�VHDVRQ��PD\�\RX�UHPHPEHU�WKH�ZD\V�\RX¶YH�EHHQ�EOHVVHG��DQG�PD\�\RXU�
FKHHUIXO�DFWV�RI�JHQHURVLW\�EH�D�EOHVVLQJ�RQ�RWKHUV�


